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WaUs:NoUNISSIU 2Q22 (SET & MAI) +15.4%yoy +32.8%qoq

Sector

AGRO & FOOD INDUSTRY
Agribusiness

Food & Beverage

CONSUMER PRODUCTS
Fashion

Home & Office Products
Personal Products & Pharmaceuticals
FINANCIALS

Banking

Finance & Securities

Insurance

INDUSTRIALS

Automotive

Industrial Materials & Matchinery
Paper & Printing Materials
Petrochemicals & Chemicals
Packaging

Steel

PROPERTY & CONSTRUCTION
Construction Materials

Property Development

Property Fund & REITs
Construction Services
RESOURCES

Energy & Utilities

Mining

SERVICES

Commerce

Healthcare Services

Media & Publishing

Professional Services

Tourism & Leisure
Transportation & Logistics
TECHNOLOGY

Electronic Components
Information & Communication Technolo

Companies Under Rehabilitation

MA

Source. Bloomberg, Krungsri Securities
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Summary Earnings Results 2Q22

2Q22
18,689.4
2,763.0
15,926.4
2,851.4
2,008.9
-109.6
952.2
65,392.2
54,377.0
9,617.4
1,397.8
32,4418
1,566.5
750.7
275.1
24,391.7
4,061.3
1,396.4
37,784.8
16,544.9
16,758.6
5,105.8
-624.4
142,494.0
142,519.9
-26.0
25,539.2
13,911.2
9,333.3
2,614.0
122.3
-1,228.2
786.7
20,817.8
5,730.9
15,086.9

-43.5

1,654.1

347,621.1

2Q21
15,961.5
6,702.5
9,259.0
8,972.9
1,564.2
-76.5
7,485.2
67,647.1
52,371.6
9,422.6
5,852.9
46,943.2
1,421.8
717.3
234.3
35,354.9
3,875.8
5,339.1
36,203.6
23,703.0
9,740.1
2,623.3
137.2
66,234.4
66,181.1
53.4
37,826.0
10,200.6
5,324.2
906.8
98.7
-3,334.6
24,630.3
19,840.9
3,374.7
16,466.2

-111.3

1,634.8
301,153.3

1021
11,166.0
3,122.2
8,043.8
2,104.7
656.8
27.0
1,420.8
38,602.8
54,3755
9,056.2
-24,828.9
30,115.4
1,924.3
839.8
274.8
18,954.8
2,895.2
5,226.4
31,566.8
13,632.3
13,825.0
3,870.3
239.2
96,420.2
96,439.1
-18.9
29,004.8
14,042.7
12,676.5
924.7
109.8
-1,390.3
2,641.4
18,957.4
4,449.2
14,508.2

-216.4

4,084.9
261,806.7

A member of MUFG, a global financial group

Net Profit (Btm)

%Yoy
1741
-58.8
72.0
-68.2
28.4
NM
-87.3
-3.3
3.8
2.1
-76.1
-30.9
10.2
4.6
17.4
-31.0
4.8
-73.8
44
-30.2
72.1
94.6

-555.2

1151
115.3

-148.7

-32.5
36.4
75.3

188.3
23.9
63.2

-96.8

4.9
69.8
-8.4

NM

1.2

%0q0q
67.4
-11.5
98.0
35.5
205.9
-505.6
-33.0
69.4
0.0
6.2
105.6
7.7
-18.6
-10.6
0.1
28.7
40.3
-73.3
19.7
214
21.2
31.9
-361.1
47.8
47.8
NM
-11.9
-0.9
-26.4
182.7
11.3
11.7
-70.2
9.8
28.8
4.0

-59.5
32.8

6M22
30,550.4
5,885.0
24,665.4
5,581.9
1,626.3
-83.4
4,039.0
101,815.4
108,603.8
16,642.7
-23,431.1
55,729.7
2,823.7
1,590.5
550.0
41,645.2
5,803.3
3,317.1
70,284.3
29,946.3
31,427.4
9,293.2
-382.6
238,048.7
238,993.6
-44.9
49,358.6
27,952.6
22,009.8
3,366.9
228.8
-2,618.5
-1,581.0
39,994.1
10,398.9
29,595.1

-259.9

4,457.9
596,461.1

6M21
30,541.6
13,481.3
17,060.3
18,973.5
766.7
-134.5
18,341.4
129,757.7
100,080.8
16,751.7
12,925.2
69,917.2
2,894.5
1,444.6
523.3
50,828.3
6,252.7
7,973.8
74,527.3
42,756.3
22,756.6
7,254.7
1,759.7
149,711.1
149,654.8
56.2
33,562.8
21,175.8
8,264.0
2,001.9
207.8
-5,325.2
7,2385
38,563.2
6,654.3
31,909.0

-303.4

4,831.0
550,081.9

Updated as of: 16-Aug-22

%Yoy
0.0
-56.3
44.6
-70.6
1121
NM
-78.0
-21.5
8.5
-0.7
-281.3
-20.3
24
10.1
5.1
-18.1
-7.2
-58.4
-5.7
-30.0
38.1
28.1
-121.7
59.6
59.7
-179.9
471
32.0
166.3
68.2
10.1
50.8
-121.8
3.7
56.3
-7.3

NM

nauoaarnssuranndniilssau

duunv yoy Ua:qog [dun
Electronic, Energy & Ultilities,
Food & Beverage, Media,

Property & Reits lla: Tourism

dounauaaarnssunniilssou
aQavnv yoy lla: goq HDIWEY 2
Nau Construction services la:
Transportation
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n1sUsuUs:uarunasials ua: performance (%mom)

Fig 2. %mom SET earnings revision

Weight
Sector (ma rke? cap)
SET 100.00
AGRI 0.53
AUTO 0.38
BANK 9.04
COMM 10.37
CONMAT 3.61
CONS 0.70
ENERG 22.33
ETRON 3.08
FOOD 6.00
HELTH 4.85
ICT 9.36
MEDIA 1.29
PETRO 2.87
PROP 5.60
TOUR 0.66
TRANS 8.01

EPS forward 12 months - %mom

Jan
2.4
6.3
1.3
3.3

-1.4

2.1
0.8
1.1
1.5
1.2
2.2
2.6
9.7

11.6
2.1

n.m

n.m

Feb
-0.4
-8.8
1.3
1.2
2.4
0.6
30.9
2.7
0.0
0.0
3.1
4.2
6.5
-1.8
2.4
n.m
2.9

Mar
5.9
-3.6
4.7
1.6
4.3
-0.7
0.0
6.9
2.9
-4.1
5.9
4.7
6.1
1.3
-0.5
n.m
n.m

Source. Bloomberg, Krungsri Securities
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Apr
2.9
3.2

-1.3
1.3
2.4

4.7
0.0
1.2
2.4
0.6
6.9
9.5

-1.6

-1.6
0.8

91.9
4.8

May
0.7
-10.7
-0.1
1.5
0.1
-0.3
2.9
3.1
0.0
1.3
7.4
-7.7
-0.5
6.3
0.3
-113.2
10.4

Jun
1.9
0.5
-1.3
-7.4
2.0
0.3
5.0
4.4
0.5
2.8
1.2
-6.0
0.0
3.9
2.8
4820.0
0.5

Jul
0.6
0.0
0.2
1.2
0.4
-1.3
2.1
1.3
9.6
0.1
0.9
2.4
1.6
3.0
-0.4
92.4
3.4

Aug
1.5
-7.7
0.0
0.8
-1.3
0.4
2.7
5.2
4.7
1.4
2.3
2.1
-13.1
1.6
2.3
28.6
-1.0

Sector

SET
AGRI
AUTO
BANK
COMM

CONMAT

CONS
ENERG
ETRON
FOOD
HELTH
ICT
MEDIA
PETRO
PROP
TOUR
TRANS
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Fig 3. %mom Sector performance

Weight
(market cap)

100.00
0.53

0.38

9.04

10.37

3.61

0.70

22.33

3.08

6.00

4.85

9.36

1.29

2.87

5.60

0.66

8.01

Jan
-0.5
2.9
-0.5
3.5
0.3
-0.3
-5.4
0.9
-15.9
-1.2
-2.9
-1.1
-1.2
2.9
2.3
5.9
0.8

Feb
2.2
-5.5
-3.8
1.3
6.5
0.7
-1.4
1.9
6.9
0.1
5.1
6.1
5.1
-5.2
-0.5
-3.5
1.5

Mar
0.6
-2.9
0.7
-2.6
0.1
-2.8
-0.4
-0.5
-2.1
0.4
8.1
6.1
-2.1
-0.3
2.1
8.9
1.4

Apr
-1.6

1.5
2.7
-9.5
2.3
2.3
-1.7
-1.5
-6.3

0.5

2.0

1.9
-2.9
-1.9
-0.6
11.1

0.9

Sector performance - %omom

May Jun Jul
-0.2 57 0.5
09 95 -31
0.2 -24 3.1
-19 20 -1.3
-0.7  -10.0 0.8
04 -1.1 -0.7
06 62 -1.7
32 6.7 1.1
25 52 316
0.7 -1.1 -3.3
3.6 -32 4.7
91 -127 -1.0
-5  -80 -80
20 41 -4.8
-0.3 5.2 1.0
2.7 43 -6.3
35 -09 -1.3

Aug
4.0
0.9
2.0
4.6
3.0
0.4

-1.7
4.3

17.6
4.0
3.7
2.0
1.8
4.6
4.6
4.4
2.1
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Aunasvaw 4 Woulu

Fig 4. Ruhasvaudeaulu 4 dio A 1) waus:noun1san3 consensus (>5%) 2) ils 1H22 TdadauuInn31 50% yovus:uiu
msnoU 3) 1ISuiin1susuus:uunst 22 IWNduKaoNISUS:NIAVU La: 4) vl upside 1951AUNKUI8YDY consensus

Net profit

Net profit %1H22 to

TP (Bt) (Consensus)

1oy V1 NECE % earnings
Ticker Sector play il Act-Est Diff. VLRI % upside

2Q22A

Full year

1H22 2022F

TRYA.U)N revision 01-Aug-22 18-Aug-22

(Bloomberg) forecast
AMATA  PROP 649 457 42% 1,202 1,567 76.7% 1,606 2% 22.73 22.72 -0.06 17.1%
BANPU  ENERG 12,789 9,347 37% 23,053 28,045 82.2% 31,407 12% 15.95 16.71 4.75 20.2%
BCP ENERG 5,276 5,047 5% 9,633 7,550 127.6% 13,119 74% 37.72 38.61 2.37 17.9%
BDMS HELTH 2,664 2,494 7% 6,107 10,475 58.3% 10,549 1% 29.88 30.68 2.68 12.6%
CHG HELTH 878 822 7% 2,235 2,733 81.8% 2,807 3% 4.20 4.30 2.41 14.3%
CPN PROP 2,753 2,306 19% 5,082 9,292 54.7% 9,402 1% 68.76 71.43 3.88 7.8%
ESSO ENERG 8,299 5,052 64% 14,198 7,260 195.6% 13,062 80% 12.42 13.52 8.88 11.7%
GLOBAL COMM 1,028 979 5% 2,185 3,599 60.7% 3,636 1% 24.06 24.06 0.00 20.3%
IRPC ENERG 3,833 3,580 7% 5,334 5,489 97.2% 6,661 21% 3.71 3.67 -1.05 4.9%
IVL PETRO 20,228 14,476 40% 34,298 37,894 90.5% 43,615 15% 59.51 57.53 -3.33 29.3%
OR COMM 6,568 5,337 23% 10,413 12,237 85.1% 14,784 21% 27.95 28.50 1.99 5.6%
PR9 HELTH 125 109 14% 282 410 68.7% 492 20% 16.77 18.99 13.27 13.0%
PTG ENERG 601 390 54% 761 1,464 52.0% 1,517 4% 17.21 17.71 2.91 15.7%
THANI FIN 492 458 8% 947 1,897 49.9% 1,933 2% 5.01 4.96 -1.00 14.8%
THCOM ICT 309 44 608% 360 255 141.4% 431 69% 10.51 10.74 2.16 7.4%
TOP ENERG 25,327 21,127 20% 32,510 29,268 111.1% 30,786 5% 65.42 65.81 0.59 15.5%
TTB BANK 3,438 3,074 12% 6,633 12,223 54.3% 12,563 3% 1.44 1.44 0.00 17.6%
TU FOOD 1,624 1,478 10% 3,369 6,242 54.0% 6,737 8% 19.79 20.36 2.88 13.1%
TVO FOOD 954 743 28% 1,615 1,990 81.1% 2,182 10% 33.09 33.12 0.09 3.5%

Source: Bloomberg, Krungsri Securities
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Disclaimer: This publication constitutes information disclosed to the public and believed to be reliable but its accuracy and
completeness are not guaranteed. All opinions, suggestions, or projections are for informational purposes only and shall not be
construed as an inducement for the sale or purchase of securities. Amendments to this publication may be made without prior
notice. Investors are urged to exercise caution in making a decision to invest in any securities.
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